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! In view of the low condition of speetilation and
pial S Bty the conntant contraction of loans, as shnwn by
na w’wh E{Eﬂ u the bank statement. it will be surprising it

borrowers manifest great sagerness to supply
by - Lhalr needs (n the manner (ndleated,
}n y'[a‘ ‘ein. . The Incldent, howearver, is of great Importancs,
! x‘: 'sa- I b for it demonstrates & willingnesa on the part of
1
1

Lessrnsarainsvarane U0

[
pl ek 10
E .gk';'u e

those who eontrol foreign capltal to take ordi.
.“r“m‘m nary business riaks In ghis market, and
# ot

It mleo betrays & bellef on the part of
Earopean bankers that ihe conrse of

8::;;;

B oe
el

E
o, f

?M = rut

1 n: lee ub1 " ;;u, I forelgn exchange dufing the next few montha
Rt &u’t..a?l’l iy 3' will bs toward lower figurea. The mmnount of
* """":'-‘",":n:‘-- a" ! the accommodations offered by forsign bankers
i brourdprgs waa stated to-day to be £1,000,000, but there

L 45
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The imports of geoeral marchandiae, inclnd.
fng dry gooda, st the port of New York Inst
wesk were §10,672, 'J“g,_ m!ml $10, 204,001 the

T f-r thn COFres
rin of
[ or the wee whirh
$1.104,080 was gold, making tnul wpocle 1.
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soonding weak of
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prele were, |l|'. ‘a, and sllver, 8774,
!Nﬂ. n total Ml.fll . agal BH1.,643 the
revious wuk‘ ; ignrtn of B o sinens Jan,
have bhean, ol n770, and  sllver,

H0,2060,000, " thtal of 8101047, oh,

Twelve Kaflir atocks of a nominal value of
Rlu'ru.‘mo declined In the Loondon market
LU RTILAL00 to £102,250.1000 In valne

from (et, 1 to Ocl B, New capital issues in
London this year have been £02, 480,000, arninst
E60,202, 408 during the corresponding period of

from &

lsst yenr, and L£38,008,005 two years agn.

The Fi
earnings for August of 13 ra

ing period of last year, and net $115,6086
increase of 11,000,088,

The Central Pacific Ballroad reports gross
earnings for August of $1.200,445, o decronso
of $177,04K an compnred with the same month
sr Iast year and net 60 AM, A decrease of

R2. 408, {'or the eight g}‘nmh- ending Aug. 31
the grass earnloges were HIN NG,

JO2H,

The Pltisburgh and Western Raflroad reparts
gross earnlugs for August of 01 u U, ko in-

crease of $I8,220 as com with tho same
month of Iut car, and net $100.384, an in-
crease of 8, For the two months oniding
Ang, 31 ha earnings were 615605, an

lncmlu nf $1il Tlnu compared with the cur-
nding period of last year, and net $105,041,

m nereaso of $20,241.

The Peorin, Decatur and Evansville Railroad
pol at of S87.078, a
decrense of $146,032 an mmnnrrd with the siume
month of Inst year, and pet F15 0600, & decrense
of 0,008, For the elght montlis endine Aug.
B ha ross earalngs were 83004687, an licrenss
in..-lﬁu compnred with the mrrm?umil:m
n

reports gross earnings for Aug

porlm‘! of last year, and net 101,106 an
of Si8040,
The Loulavilie, Evanaville and St Lonls Con-

nolidated {lrond reports gross earuings for
Augist of $144.378, an increase of $1U.800 na
comparcd with the same month of last yoar, and
net 861,474, an increase of $15,001. For the
elght months ending Ang. i1 the gross earnings |
m"l'crlrm of $4.045 as compared
nalng period of last year, nnd

were $011.6
with the corresapo’
net $100,04K8, an increase of $H.H0N,

The Georgna Rall reports gross earnings
111,288, nan Increass of
$10,56H na onm red wu h the same month of
nsL year, pet $31,071, an Incroase of

for September of

15,807,

The S8an Francisco and North Pacifle Rallrond

'r.ru gross earnings for Septomber of 70,000,

rense of $0,400 ns comparyd with the samys |
munu: of last yur‘ and ml.”%.l LU17T. 8 decreass

ofﬂl

Natio 'I:I.ll.
$212,710,577, ndecrease for the week of $ii7
616: recolved during the week for rn-dvmptm
1,777,842 amount reissned, $1.420.025,
troyed, $100 067. Halance of deponits In

bank note circulation outstanding,

'l‘m-u to redeem nationnl bank notes, $120,-

041, ou‘lﬂldmnne for the week of $127,007,

The receipts from customs for the week wern

$1,020,424. and from internal revenue $2,00.

Ate the receipts?
disbursements $1:24.138,730,

The receipts of the Government to-day were:

Customs, $441 004 (nternal revenue, S486,00°0,
and miscallaneons, 8..3 2340 total of SHI1RIY,

pendiiures over roceipts of $150,107.

The net ansets of the Treasury at the close of
business to-aay. as officially computed, comparo

with thoss of last snurny [t i L H

Oet. 3.
I rolm and ballien.. . m.‘v 00 nnm e0n
tﬁ‘l“lr!r doltars and bullion’ . O, Bird 14470149
Tnited States notes. .. ..... LATNHR  Su4Rt0le

(nlm- asaris In ex

]
demand Uabilities. .. ... 21.035,770 l.'e S48 a0

Avallable cash b-lnro.

cluding gold reserve, uu.ln.m §180.810,728
Money in Loodon, cent, Hate of dis.

4 oh? th short and (hree
months' bills, u-luvu-nt. Amount of bullion
withdrawn from the Dank of Engiand on bt

coun®. in open mark

anco to-day, £100,000. Paris advices quotel
cetits at 100 {frapes A0 centimes. Exchange o
London 25 frapcs 24 centimes.

Mr. Edward E. Poor, President of the National
Park Bank, haas Immvlrcml A trustee of !!lln

Ntale Trust Company, il the waen
eatused by the death a!’ Mr. Ebenezer
Wright.

Monday s the last day for the pavment of the

second installment of the mssessments of 82 por

shire on Erie pn-furrad and B per share on the
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The snlos of rnlnin.: stock at the Consolidated
Btock and Petroleam Exchangs to-day weps as

follows:
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100 ¢Con Cal &Y i ] 205 900
006 Comstook T rn o u ] W "
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L] 17 m 7

i Mexlean ! LE) L% L
100 Pogemt, ny 62 (115
!uu Stundard 20 ®RAD 2 A0
Wi B vage in M 1
20 hierra Nevada, L 1 1 00
Bu0 Unlon, . ... i T -0

'Imal nlr- 8,300 sharoes.

Flectrie Silock Uuotations,

Bosros, Oct 19, ~The closlug yuotations of electrie

stocks today were:

Edison Electric llmnlnnng 100
General Electric pf.. ..., 74
Weslinghouse Elnetrie . Hilg [
Westinihouse Elsotric pf.. () nhg
Fort W, vue Electric 1y ¥
Thonso s Houston Trust (serfis "y -
Thomswi-Houston Trust (seric ' -
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Four apeculative opders in grain and provialons |
10 roliphle Boapd of Trade Arms only i

bers of the goand of Trado and bave been estabilinhod
eince Ihaik Market iotter an Null luformallon frem

L. L Kelloga & Co., 214 Rialio Bullding, Chicage.
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The Monetary Trust,

B0 BROADWAY, NEW YORK.

Lot os pot the position of the Unifed Biates Into s
nutabell; Routhern planters have ralsed thelr nwn
corn, are oot in detit for farm aupplies, and planted
thatr eotton upon & low plans of cott. Bocause their
erop holds balaves of power fn The world's markets,
the price will bring them exceptinnal net reaults, The
ecambined crops of wheat, corn, and oats In the whole
cCOUntry are lnrger atd batter than aver befors, Alling
the nation's barns to averflowing, while plgs anil beel
are fattening tor another ysar. The people are living
At low cost and have beaen forced Into frugal babits,
Depression has taught e methods to the man.
agers of our milroads and manufactotios, and they
will do larger business st relative sdvauiages,
The Y has e resources of ol
and mine, and (s ttrinsle wealth above the sull was
naver 0 great  Every worthy man In the United
Etates has employment. bt tha money of other couns
tries lsout of employment. Ihoreasing confidence ia
coming into the control of mankind in the use of
money. and he has tmmeasurabils money 10 use; and
mare and mors will that money be used In eombilun
tion with American labor. Thus we have before us
the most foreoful and far reaching influences which
hiiman mind eAn copcelve. Ther will do thelr work
from a level searcely undorneath omnipotence Itseif,
They are now jolning o more marvellous combina-
tion In our midst than ever worked ouv national des
tny befors, and thay are ereating & fAnancial spoch
which will move with expanding values In manner as
frroatatible as the turning of the earth. and will bring
adegres of wealth and Ansh of prosperity that will
wonud the nineteonth century away from ths United
States In a halo of glory.

To turn from ieso Limpostng realities and go Into
Wall street la like falling from the sturs.  The shallow
market undulations there are based wpon Arguments
which are positively babylsh. Forsooth, the Eamr
mambiers are losing a portion of the money they have
made in the glided Monte Carlo of London, and, thers-
fors, American securities abould decline! Wall streat
speculators and writers do not seem to know that Old
World financlal Institutions are not involved in Kafr
speculation. If thers be a * panie ™ thers, it will bo (n.
dividual and eonfined to gamblers, who are plaving
thelr game, as it wers, on the roofs of the banking
houses, and have nothing to do with the vaulta
Borculative Wall street s Nounderiog with distorted
vislon, and its haunts are the only gioomy places in
the United States. The old-time leaders, with Judg-
ment weakened month after month by undermining
values, long ago became color blind to actusl eondl-
doms, and did not know & perlod of prosperity when
they saw L. A® & conseguence they lost both
morey and courage, and now find It easler
1o a=ll stocks they de retown, sand barrosr them, tnan
to furnish fands and buy them, and therefore they
spend thelr throe In constant manmuvre for down-
ward fractione. Such men and a few pewspaper
writers, who take thelr cue from them, are |n perpetuy.
sily dismal shadows of diseased Imaginations. The

| only hright, encouraging, hullish, and huoyant forse

in Wall stroet at (his tima ts The Monetary Traat. and
of pil tha people whio leap on Wall street for Inooma,
fts wmsiomers only ars cheerful. All this Is serious
only beoatuse (t chlils the growing confidence of the
public. Thern are hundreds of superfor members of
the New York Stock Exchange, but they seem ba.
numbed and bewlidered. They eannot recover from
Aoancial geippe; they show no faith tn thelr own bual-
ness pursults and give no sncouragement to thelr cus
tomers. 1t la high time that men of respactablility,
means, and distinction shoald coms 1o the froot and
use the infiuence of Wall strest for the restoration of
pubilic confidence.

When we can tell beforshan® which way the windas
will blow at noon next Christmaa, then we will rely

upon the temporary fiuctuatioos of marketa Wa can, r

however, analyza with comparative accuracy the
structure of the market, note the forces which are at

work In 15, and the amteome which wiil. sooner or |
-htqr.dwﬂor mrﬂmm. Perhapa It (s better that
_m-r yﬂm Have fiot reecnitly ruled, ntherwise we

would have pald London speculators more for the
mecurities they sent here. They have relleved their
specilativn acrounts and invested thelr money In
mining ventures. During this steady lmportation
there was nothing for American holders to do butto
st down and think. Thess few gqulet weeks have de-
voloped & marvelous position: sllent, unobtrusive
outsids Investors and The Mooetary Trust bave

wigh: an  exceptionall largs proportion of
all floating securitiea, speculative London  I1s short
of our wstocks, and the leading bulis of New
York have parted with thelr ptock fn trade. Nelther
the general publie nor Tue Monetary Trust Is engased
in ipulative move s, and. therefore, siagon
tiow. The outcome will be ons of nutural develop
ment Its initistory movements may be slow, wearl.
somely sinw, but they will terminate In & oxclons
somewhat similar to that which swept through the
Cotton Exchangesa In such event, London speculs,
tars will close thelr short acoounts st & loss, the New
York bears will lose the rest of thelr meney, our bull
Ieaders will ba left behiod, while the genersl publie
and The Monetary Trust will make money. Lt the
church bells of New York be prepared to ring very
lond next Thanksgiving Day, for 1t will then have
happened that the efMorts of worthy outalde investors
have for ones Boen crow ned with seocess,

The Monetary Trust was launched iato the realm of

Noanance dnring the opening stages of & new Nnanclal |

eyele, In onder that it might take timely advantage
of favarabls opportunities which are, from i me 10
time, disclosed during the nnfolding of great prosper
fty, Tte mission was and s 10 keep serious Investors
away from the pitfalls of Wall street and o avold
* speculation” whose methods had long before with.
ered to the level of contermpt.  [1s misslon was to join
such inveators together In barnmonious combination,
#a tBat each would be more of loss encouraged and
protected hy tha colieative forve of many. 1§ has de
monstrated (s uselulpsas hy a lopng serles of unerring
surerases, and 18 now distributiog o bana Ada In
vestiors the preferred stk of the Cleveland, Lo
rain and Wheellng Mullroad Company. That rosd
originates its own frelght owns coal Delds, and tes
verses n reglon largely u oder iis owneontro'. 18 jolne
the Lake Shore in Cleseland, where capacloas wharlfs

, areenastapily burdetisd with the best npgnetle om

the earth is ¥inlding, With an active (ndustrisl epoch
before Iv, st romd ts worth mors than those con
neeted with @ have yel reallged, IF we may Judge by
e prices at whilch they Bave parted with this sinck
1% haa communns] the parchiaseof aostiier investmend
which is intri
preseat cosl, and e maklng purchases of & bond which

leally worth more than doiibla lia

| Wil ba redevomt &t e large proft to our customen.

The oMeers of thls Ihstiiubtion reallie moras and

mare the delicate and lmpressive respopsiinlity which

Uopeats upon them, sl SHSY BtR BITeAET s riRE Lhe

intelisctoal coamratian of mes  most Rotewarihy
and distingulsmd o law, Bnauce, amd ather depary
manis of Information and inyestientbon, esperis In

ceop conditions, la e |-hftlral bealth of rallronds
o thelr Anancial pondition and mvitusia.  [te ofMeers
will be constantly watehtul of mapag-ments, and, If

oevasion desvlopa, shinll treat them with unrelent
ing arralgume i It i wino & stibdent of markeis,
A el LRS 1T Ay select sdvaulagronus tnies
of purchsae and dewnsloe when markels  furers
are I & poailion o work o harmdabny  with
fndrasle merin, B s i folY Wi claioe Bor ad

ovpt basbip s v Whiose w o da 60 willl vl asl the
Blensto ml o Morte of i aacd g ol Waanee, sl
oot teds rgdbere B A D gobv booas M vsenpieied
with e New York Stk Lavbhauge. 1s polasioy in
eonbinmi Iwaitbmmate tnvestors, In order sl Wiey
may b vcabind Lo reallse mowe than simple Interest
upoG el monkey. T afMors have conlldencs In e

sbdlity of the lnstitution W comblpe safoly with large

profila. and belleve thal owners of large or small | o

Tunite should place WUiew under e susndiaushlp wile
P pl s aad courags.

1 ks
FRANCIS D, CABLEY, Presidens ] Post Oflce, Naw Fork, K. T e 18
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OREGON IMPROVEMENT

COMPANY.

Reorganization,

The tinderaigned, atthe request of holders of bonds
anit ateeck of the OREGON IMPROVEMENT
COMPANY, have conmnted toact as g Commities
W protect such Intersdts and to formulate & plan of
reorganization,

HOLUERS OF FIRST MORTOAGE DUNDIR, CONROLL
IDATED MOMTOAGE BONDE AND STOCK of thad
company are Invited (o deporlt ihe samie with the
MANTATTAN TRUST COMPANTY, %o 1
Nassan Ktreet, New York, or the OLD COLONY
TRUST COMPANTY, Ames Hullding, Hoston,
unider & preitminary agresment, eoples of whion may
be obinined from aither depositary. Certifoates of
deponit will ba given, 10 be Listed a8 poon s possible
on the Farnanges in New York and Hoston,

The agreement provides (hat any depositer may
withiraw his ssourities without chargs, If he 1s dis
satisfied with the 1"lan when fasusd

In vinw of the suits lately begun by e trostes an
der the Consolldated Morigage, I8 s important thad
deponits be made at onoe

Diated Oclober Sth, 1900

JOHN @ MOORP,
of Maare & Behlen
JORN I. WATERRURY,
Frest. Manhattan Trust On,
T.JEFFERSON (OOLIDGE, JN.,
Preat. 0id Colony Trust Co., Boston,
MENRY W.UCANNON,
Preat, Chase Natlonal Bank,
EDWIN M. HOOLEY,
Mew Tork,
JULES B, BACRE,
af J, M, Rache & Ce,

KIMPRON, THACHEHR & BARNUM, Counsel.

A LARGE MAJORITY
or

Kansas Pacific Consolidated

FIRST MORTGAGE BONDS

have been deponited with the andemnigned Committes
Kotleo s hersby given to the holders of the bonds
not yel depoditea that they must be placed with
the Morcantile Trust Co., subject to the order of the
Cammittes, on or befors Nevember 1, 18005, After
thnt date bonds will only be reonived at the
will of the Commitice nad with & peanliy of
twenty dolinrs s bond, Holders of recelptaot the
CONTINENTAL TRUST 0O, who deslre o
daposit their bonds with this Committee may do so
WITHOUT EXPENSE wfore NOVEMBER
AMT on presenting thelr recolpis st the MERCAN.
TILE TRUST CO,

FREDERICK D, TAPPFEN, Chalrman,

LOUIN FITZGERALD,

THOMAS DENNY,

OLIVER AMES, 24, Doston, Mass.,

GEORGE E. LEIG ATON, 8t Louls, M,

W.EMLEN ROOSEVELT,
Oommities.

W, EMLEN ROOSEVELT, Swcretary, 85 Wall 8
NTHONG & CADWALADER, Counsel

Kansas Pacific Consols.

To the Holdera of Our Recelpts @

NEW YORKE, October 190, 1898,

Since our last notice was issusd, the great majority
of the bonds have been united under ths aaaplees of

ther O 1 This « theref ire, haa,

inthe Interest of I 1 d lned to dis-
Bolve ILs organieation

Tha holders of our recelpts ars notifisd that this
Commities has effocted an arrangement with the
Tappen Committee, whereby such holders can, with.
oul exjponse or payment to this Committes, axchange °
our receipta for the tranaforable certificates of the
Tappen O 1 on g gour r pta at the
Mercantile Trost Company.

The holders of said receipts and the bondholdars
who have stgned our agreement without having de
posited thete bnndl almum avall themaelves of this
arra r 1st, 1583, lu order to

avoll expense.
Hy order of tha Committen.

JUHNX ROONEY, !I-nn-r;

Zoaus.

o

A S et e~
hlu'ﬂ'\' Anyamount on furniture or say sollal

ernl| po removal] eas l‘:nrnl. mnﬂt}:u
87 Nassan. cor. Fulton, room S8
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Foreign malis tor the wopek ending Oct. 28 will close
(FROMEPTLY In all cason) at this oflice as follows:
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THANSATLANTIC MAILS

- AL T A M fur EUHOPE, per steamshlp
1, vin :multlnmwuu aml Erwy
ESDAY S ror Lk LAXD, per steam,

milg Uy v, :; Wurensiown (letters for other
parts of E P miist b dhirerted tner Lier

manieiowt 5 LM isup lu'lln utary 10 for
FLUROP, porsteamsibp New York, via -mntmltl\p

ton. At 10 A M. for I Il-o[I Al dirset, e steamie
wliip hvuumarh. vin .\mm v detiers sk e die

rec il . per &-ull.uur.. b
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el e dlrectsd e 40
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Wi »ulUTH. AND C'DVTHAI. AMERICA,
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North Syiluey
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albrestasd * por Adlanea R LY
ary 11 A M. fort” I\IHAI. AMEMIT A
o Bhea ) aid SOUTH PACIFIC v«-n'r-..
i - in \ulull tletiers r--r
WE NeW Dt

"l Ehlade PLENTO CURTRZ, rlul
GUATEMALA, 1 stoamier fin Now Grloaie; a8
Wit M. for !A\l [ L w2 miner iean Booston,
TUESLAN ' -llppnu'-lllur} 1r N
o LEHW AL VAN IR AN, luil-

| npship Muriel
bokiers for & il el
U -un- 1l M. for CusTA
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k1
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-ul denientary 10:-30 A

HAUVGA, niso BAVA V
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ur Venegueln muu (X S
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rs .M tnr NARSAUL N, %
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e ey LLRVTTLI ‘l L for h-llll ME InG
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LT I o Voata Hiva, wia sdmon moust e L
il e Adirognitack Vi ot U .|| A M for
AMPECHE. CHEAPAR TAlAR o, TUAPAM and
POATAN, per steainship Saratogs deiters for
] B Tor Culas leust be )
fromE B 00 AL M, for HAYTL
AN, por sieamship rlM
. i oklior parts of Veneguel

dlerae o, b, Bestish sl Dt l| ln.lm
B atimeseted " peer Bwls Woillom § 'y, l‘nr
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